SPEARHEAD MEDIA PRIVATE LIMITED
£ (CIN: U22219KA2013PTC072197 dated 28.11.2013)
Registered office.: C5, Door No.3-E-16-1371/21, 1st floor, City Gate, Kadri, Mangalore- 575 004
BALANCE SHEET AS AT 31ST MARCH 2025 (Figures rounded off to nearest thousands)

Particulars N:;e As at 31.03.2025 | As at 31.03.2024
Rs. In thousands | Rs. In thousands
I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 1 17523.27 11857.50
(b) Reserves and Surplus 2 -24009.92 -19550.58
(2) Share application money pending allotment 0.00
(3) Non-Current Liabilities
(a) Long-term borrowings 3 2601.83 2599.83
(b) Deferred tax liabilities (Net) 0.00 0.00
(4) Current Liabilities
(a) Short-term borrowings 4 13368.68 14812.59
(b) Trade payables 5 2179.41 1798.61
(c) Other current liabilities 7 105.04 97.04
(d) Short-term provisions 8 1662.99 2459.49
Total 13431.29 14074.48
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Tangible assets 6 368.31 800.83
(ii) Intangible assets 6 529.87 677.75
(b) Non-current investments 9 1.00 1.00
(c) Deferred Tax Assets 9946.37 9944.34
(d) Long term loans and advances 10 6.00 81.00
(2) Current assets
(a) Inventories 0.00 0.00
(b) Trade receivables 11 1114.91 822.37
(c) Cash and cash equivalents 12 293.23 801.41
(d) Short-term loans and advances 13 135.13 252,23
(e) Other current assets 14 1036.48 693.55
Total 13431.29 14074.48
Summay of Significant Account'ing Policies and Other Disclosures The notes 20
form an integral part of these Financial Statements
As per our Report of even date R
For SHIBARAYA & CO For SPEARHEAD MEDIA PRIVATE LIMITED
Chartered Accountants
F.R.N. 0152265
P BRIAN DAVID ASHOK FERNANDIS BRUESH M GOKHALE
Partner ¥ ?\\Director Director
Membership No.: 234955 , \\6] 107214058 DIN:08928595

Mangalore, 18th Septemb:t_:r, 202
UDIN:25234955BMGYBA4359 . .
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SPEARHEAD MEDIA PRIVATE LIMITED
(CIN: U22219KA2013PTC072197 dated 28.11.2013)
Registered offlce : C5, Door No.3-E-16-1371/21, 1st floor, City Gate, Kadrl, Mangalore- 575 004

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025

(Figures rounded off to nearest thousands)
~ Yearended |

panieuiers T T e R
Rs. In thousands| Rs. Inthousands
| |Revenue from operations 15 5304.63 5057.73
Il |Other Income 16 41.22 118.46
Il |Total Income (I +11) 5345.85 5176.19
IV |Expenses:
Cost of Material Consumed 0.00 0.00
Employee benefit expenses 17 4436.97 8965.27
Financial costs 18 2189.54 469.14
Other Expenses . 19 2638.31 3793.28
Depreciation and Amortization 6 544 91 941.59
Total Expenses 9809.74 14169.28
V | Profit before exceptional items and tax (Il - IV) -4463.89 -8993.08
VI | Exceptional Items 0.00 0.00
VIl |Profit before extraordinary items and tax (V - VI) -4463.89 -8993.08
VIl |Extraordinary Items 0.00 0.00
IX |Profit before tax (VII - VIII) -4463.89 -8993.08
X [Tax expense:
(1) Current tax 0.00 0.00
(2) MAT Credit Entitlement for the year 0.00 0.00
(3) Deferred tax Liability / (Asset) -2.03 1745.58
(4) Tax in respect of earlier years 0.00 0.00
: -2.03 1745.58
X |Profit After Tax from continued operations ( IX- X) -4461.86 -7247.50
Xl [Profit from Discontinued Operations 0.00 0.0C
XIll |Profit/(Loss) for the period (X1 + XIV) -4461.86 -7247.5(
XIV |Earning per equity share of Rs. 10 each
(1) Basic (2.55) (6.11
(2) Diluted (2.55) (6.11

Summary of Significant Accounting Policies and Other Disclosures The notes

form an integral part of these Financial Statements 20
As per our Report of even date

For SHIBARAYA & CO For SPEARHEAD MEDIA PRIVATE LIMITED
Chartered Accountants

F.R.N. 0152265

T [ogma[osal

PEURNAPRAKAYH K SHIBARAYA J — BRIAN DAVID ASHOK FERNANDIS BRIJESH M GOKHALE

Partner [—m) ector Director
Membership No.: 234955 /- l\r% 7214058 DIN:08928595

Mangalore, 18th September, 20251015&;?3

UDIN:25234955BMGYBAA4359.

(} Scanned with OKEN Scanner



SPEARHEAD MEDIA PRIVATE LIMITED
(CIN: U22219KA2013PTC072197 dated 28.11.2013)

Registered office : C5, Door No.3-E-16-1371/21, 1st floor, City Gate, Kadri, Mangalore- 575 004

(Figures rounded off to nearest thousands) Rs. In Thousands
NOTES TO THE FINANCIAL STATEMENTS 31.03.2025 31.03.2024
Note 1 - Share Capital
a) Authorised Capital:

20,00,000 Equity Shares of Rs.10/- each 20000.00 20000.00
b) Issued
17,52,327 Equity Shares of Rs. 10/- each 17523.27 11857.50

c) Subscribed and Paid up:
17,52,327 Equity Shares of Rs. 10/- each 17523.27 11857.50
Total 17523.27 11857.50

The Company has only one class of equity shares having a par value of Rs. 10 per share.

* Details of shares held bv sharaholdars As at 31—Mar-2025 i . As at 31-Mar-2024
SI-No [Name of Shareholders . o " |No of Sharas: N _'éishi?es % of holding
1|Prakash Lobo 24,650 1.41% 24,650 2.08%
2|Joy Nelson Lobo 54,000 3.08% 54,000 4.55%
3[Joel Crasta 6,849 0.39% 6,849 0.58%
4|Clevy Leo Rodrigus 37,092 2.12% 37,092 3.13%
5(Tony Deral Menezes 8,400 0.48% 8,400 0.71%
6|Valerian Dalmaida 7.48,737 a42.73% 3,15,109 26.57%
7|Prabhakaran Kannan 38,200 2.18% 38,200 3.22%
8|Canute Pinto 5,833 0.33% 5,833 0.49%,
9|Sachin Lloyd Fernandes 3,750 0.21% 3,750 0.32%
10|John Conard 2,499 0.14% 2,499 0.21%
11|Ravi Richard Dsouza 6,500 0.37% 6,500 0.55%
12| Wilfred / Melwyn 4,999 0.29%6 4,999 0.42%
13|Nelson Cutinha 30,100 1.72% 30,100 2.54%
14|Sunil Pinto 4,000 0.23% 4,000 0.34%
15|Victor Dsouza 4,993 0.28% 4,993 0.42%
16|Jarl Dsouza 43,419 2.48% 43,419 3.66%
17|Richard Castelino 1,00,000 5.71% 67.091 5.66%
18|Hilda Dsouza 15,000 0.86% 15,000 1.279%
19|Kiran Vas 28,650 1.63% 28,650 2.42%
20|Floyd Kiran Moras 11,709 0.67% 11,709 0.99%
21|Sujith Lynel Fernandes 4,291 0.24% 4,291 0.36%
22|Melville Francis Hubert Pinto 50,000 2.85% 50,000 4.22%
23|Brian David Ashok Fernandes 16,099 0.92% 16,099 1.36%
24|Chrispine Gerald Creastsa 18,080 1.03% 18,080 1.52%
25|Rajesh 3,000 0.17% 3,000 0.25%
26|Savious 500 0.03% S00 0.04%
27|Rohan Francis Xavier Dsouza 38,000 2.17% 38,000 3.20%
28|Roque Dsouza 1,00,000 5.71% 1,00,000 8.43%
29|Prakash Basavanﬁeppa Ullegaddi 50,000 2.85% S0,000 4.22%
30|Kiran Mahabaleswar Hegde 44,534 2.54% 44,534 3.76%
31|Rajeev 34,272 1.96% 34,272 2.89%
32|Chandrashekar Rao Kuthy: 00 .06% 1,000 0.08%
33(Rita Sonia Pals P éo .23% 4,000 0.34%
34| Thumabay Moideen =12 .41% 7.142 0.60%
35[Felix Vincent Lobo 8,000 0.46% 8,000 0.67%
36|Santhan Alva 2,000 0.11% 2,000 0.17%
37|Praveen Nayak-'“ 500 0.03% S00 0.04%
38|Hemanth S Amln bl S00 0.03% SO0 0.04%
39|Karan Kumar 4 500 0.03% 500 0.04%
300 0.02% 300 0.039%] |

40|Nithin B f‘ ¥
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SPEARHEAD MEDIA PRIVATE LIMITED

(CIN: U22219KA2013PTC072197 dated 28.11,2013)

Registered office : C5, Door No.3-E-16-1371/21, 1st floor, City Gate, Kadrl, Mangalore- 575 004

(Figures rounded off to nearest thousands) Rs. In Thousands

NOTES TO THE FINANCIAL STATEMENTS 31.03.2025 31.03.2024

——ﬁ:l \ﬁ .-_\nhlﬂ\u Namn ';.\-;\ ‘ a0 0.0 GOoO 0.05%
A2 INunal Shenoy SO 0.0\ SO0 0.049%!
AR K U Indresh 1,500 0.09% 1,500 0.13%
AdWalter D Almelda A2,020 2.10% 12,020 3.54%
aslenevieve Pushpa thitto 100 0.01% 100 0.019%
AG[ANI Pinto 2,000 0110 2,000 0.17%
A7ISher ly Paulose 100 0.009%, 10 0.00%
A/ Andirew Lavtence Dsouza n.nay 0.A9% 1,547 0.72%
a9)Lancy Dxoura 1,700 0.10% 1,709 0.14%
SONtano) NMeneses 1./00 0.10% 1,709 0.14%
S1/Rajesh Sequira 1,709 0.10% 1,709 0.14%
L2 Roshan Kamath Dsoura n,918 0.20% 3,418 0.29%
SasSharan Dsoura 1,709 0.10% 1,709 0.149%
Sa/Paul Francis Crasta 1,810 0.10% 1,813 0.15%
SSIAshwin Perelra ‘ 4,534 0.26% 4,534 0.38%
S6[Nelisa Perelra q4,53% 0.26% 4,535 0.389%
s7[nncheal Gregory Dsilva 1,811 0.10% 1,813 0.15%
SS[Laxminarayan 1,709 0.10% 1,709 0.14%
S9/Wilson Pinton 1,709 0.10% 1,709 0.14%
60/ Ronald Martis 8,545 0.49% 8,545 0.72%
61[loseph Kudakaddy Thommay 10 0.00% - 0.00%
62 |Preeti Joyce Rodrigues 10 0.00% - 0.00%
63|Brijesh M Gokhale 10 0.00% - 0.00%
64 |Akshatha M N 10 0.00% - 0.00%
65 [leri Dsoura 25,000 1.43% - 0.00%
66[Noel Peter Fernandes 50,000 2.85% - 0.00%
67|Desmond Dsouza 25,000 1.439% - 0.00%
TOTAL 17,552,327 100% 11,85,750 100%

d) Reconcilation of Shares outstanding at the beginning and at the end of the reporting period

EqQuity Shares

At the beginning of the period 11,85,750 11,85,750
Issued during the year 5,66,577 -
At the end of the period 17,52,327 11,85,750

e )Details of shares held by shareholding more than 5% of aggregate shares in the company as
on 31/03/2025

* Details of shares held by shareholders

As on 31-03-2025 As on 31-03-2024
SI.No |Name of Shareholders Number |3 of = |Number of % of
: of shares |Holding (shares Holding
1 |Valerian Dalmaida 7,48,737 42.73% 3,15,109 26.57%
2 |Richard Castelino 1,00,000 5.71% 67,091 5.66%
3 |Roque Dsouza 1,00,000 5.71% 1,00,000 8.43%
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SPEARHEAD MEDIA PRIVATE LIMITED
(CIN: U22219KA2013PTC072197 dated 28.11.2013)
Registered offlce : C5, Door No.3-E-16-1371/21, 1st floor, City Gate, Kadrl, Mangalore- 575 004
(Flgures rounded off to nearest thousands) Rs. In Thousands
NOTES TO THE FINANCIAL STATEMENTS 31.03.2025 31.03.2024
Note 2 - Reserves & Surplus
A. Capital Reserves
Opening Balance 0.00 0.00
Add : Grants received during the year 0.00 0.00
Total (A) 0.00 0.00
B. Securties Premium Account
Opening Balance 23029.94 23029.94
Add / (Less) : Transfer during the year 1.77 -0.75
Total (B) 23031.71 23029.19
C. Surplus in Profit & loss Statement
Opening Balance -42579.77 -35332.27
Add / (Less) : Balance Surplus in Profit & Loss A/c -4461.86 -7247.50
Total (C) -47041.63 -42579.77
Total (A+B+C) -24009.92 -19550.58
Note 3 - Long Term Borrowings
Unsecured Loans
From Directors /Shareholders and Related Parties :
- Joseph K Thommey 106.00 104.00
- Preeti Joyce Rodrigues 100.00 100.00
- Valerian Dalmaida 2395.83 2395.83
2601.83 2599.83
Note 4 - Short Term Borrowings
(a) Secured Loans '
- Overdraft from Bharath Bank A/c no ending -015 4374.92 4331.03
- Overdraft from Canara Bank A/c no ending -3508 823.82 0.00
Total (a) 5198.74 4331.03
(b)Unsecured Loans
From Directors /Shareholders and Related Parties :
- Felix Vincent Lobo 249.63 242.89
- Valerian Dalmaida 6939.30 9336.26
- Anil Pinto 199.81 202.41
781.20 700.00
Total (b) 8169.94 10481.56
Total (a+b) 13368.68 14812.59
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SPEARHEAD MEDIA PRIVATE LIMITED
(CIN: U22219KA2013PTC072197 dated 28.11.2013)
Reglstered office : €5, Door No.3-E-16-1371/21, 1st floor, City Gate, Kadrl, Mangalore- 575 004
(Flgures rounded off to nearest thousands) Rs, In Thousands
NOTES TO THE FINANCIAL STATEMENTS 31.03,2025 31.03.2024
Note 5 - Trade Payables
-Total outstanding dues of micro enterprises and small 0.00 0.00
enterprises
- Total outstanding dues of creditors other than micro enterprises 2179.41 1798.61
and small enterprises
Total 2179.41 1798.61
As on 31st March 2025 | |
Particulars <] Year 1-2 Years | 2-3 Years | More
than 3
Yoars
Payables - MSME - .
Payablas - Othars 6,61,330.00 | 15,18,080 -
As on 31st March 2024
Particulars <1 Year 1-2 Years | 2-3 Years | More
than 3
Years
Payablas - MSME - - .
Payables - Others 13,37,407.00 4,74,073 (12,872) -
Note 7 - Other Current Liabilities
(a) Expenses Payable 40.04 97.04
(b) Audit Fees Payable 40.00 0.00
(c) Accounting Charges Payable 25.00 0.00
Total 105.04 97.04
Note 8 - Short-term Provisions
(a) TDS Payable 6.81 107.28
(b) Provident fund and ESI Payable 551.00 211.29
(c) Professional Tax Payable 1.00 1.60
(d) GST Payable ; 32.17 127.17
(e) Salaries Payable 1072.01 2012.15
Total 1662.99 2459.49
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Registered office : C5, Door No.3-E-16-1371/21, 1st floor, City Gate, Kadri, Mangalore- 575 004

SPEARHEAD MEDIA PRIVATE LIMITED
(CIN: U22219KA2013PTC072197 dated 28.11.2013)

(Figures rounded off to nearest thousands) Rs. In Thousands

— considered good

NOTES TO THE FINANCIAL STATEMENTS 31.03.2025 31.03.2024
Note 9 - Non-Current Investments
Investments in shares of Bharath Bank Ltd 1.00 1.00
Total 1.00 1.00
Note 10 - Long term loans and advances
Security Deposits:
Rent Deposits 0.00 75.00
NSC 6.00 6.00
Total 6.00 81.00
Note 11 - Trade Receivables
(a) Outstanding for a period exceeding six months from the
date they are due for payment
- Secured, considered good 200.71 154.84
- Unsecured, considered good 0.00 0.00
- Unsecured, considered doubtful 0.00 0.00
0.00
SubTotal(A) 200.71 154.84
(b) Outstanding for a period not exceeding six months from
the date they are due for payment
- Secured, considered good 914.20 667.53
- Unsecured, considered good 0.00 0.00
- Unsecured, considered doubtful 0.00 0.00
Sub Total(B) 914.20 667.53
Total(A+B) 1114.91 822.37
As on 31st March 2025
Particulars <é6 Months é Months 1-2 2-3 > 3
e S L B h oy ey R

(n) Undisputed Trade
Receivables — which have

(i) undisputed Trade
Receivables — credit impaired

(iv) Disputed Trade
Receivables—considered good

{v) Disputed Trade Receivables —
which have signﬂu\ccnt increase

(vi) Disputed Tradg\Receivables
— credit impairedN’ 4 )
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SPEARHEAD MEDIA PRIVATE LIMITED
(CIN: U22219KA2013PTC072197 dated 28.11.2013)

Registered office : C5, Door No.3-E-16-1371/21, 1st floor, City Gate, Kadri, Mangalore- 575 004

(Figures rounded off to nearest thousands) Rs. In Thousands

NOTES TO THE FINANCIAL STATEMENTS 31.03.2025 31.03.2024
As on 31st March 2024
Particulars <é Months 6 1-2 2-3 > 3
Months
to 1 Year |Years Years Years
(il Undisputed Trade receivables | 6.67,532.00 28,734 47.047 15,400 63.660
— considered good
(i} Undisputed Trade
Receivables — which have
significant increase in credit risk
(i} Undisputed Trade B -
peceivables — credit impaired
(iv} Disputed Trade -
Receivables—considered good
(v} Disputed Trade Receivables — B - - - =
which have significant increase
in credit risk
(vi) Disputed Trade Receivables - - - - -
- credit impaired
Note 12 - Cash and Bank Balances:
a. Cash on hand 41.41 10.01
b. Balances with Banks
Bharath Bank Current A/c No ending 7666 4,94 4,05
Bank of baroda C.A/c No ending 1366 34.22 34.51
Canara Bank C.A/c No ending 4427 179.32 0.00
HDFC Bank C.A/c No ending 6520 19.29 728.63
HDFC PS 0.00 10.03
MCC Bank C.A/c No ending 822 14.05 14.17
Total 293.23 801.41
Note 13 - Short-term loans and advances
Security Deposits :
With Vodafone 0.00 0.20
With Jio 3.50 3.50
With BSNL 7.68 7.68
GST Input tax Credit 0.00 118.01
Village TV 33.78 0.00
TDS Receivables -V 3 90.17 122.83
Y 135.13 252.23
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Fr SPEARHEAD MEDIA PRIVATE LIMITED
(CIN: U22219KA2013PTC072197 dated 28.11.2013)
Registered office : C5, Door No.3-E-16-1371/21, 1st floor, City Gate, Kadri, Mangalore- 575 004
(Figures rounded off to nearest thousands) Rs. In Thousands
NOTES TO THE FINANCIAL STATEMENTS 31.03.2025 31.03.2024
Note 14 - Other Current Assets
Prepaid Expenses 0.00 606.30
Prepaid Interest 0.00 62.50
Provision for doubtful debt 0.00 24.75
Term Deposits with Canara Bank 1036.48 0.00
1036.48 693.55
Note 15 - Revenue from Operations
- Advertising 807.52 816.55
- Advertorial 3355.87 1894.83
- Live Streaming and Live Events 75.03 56.78
- Magazine Sale & Subscription 176.15 161.54
- Site Transformation 426.00 989.18
- Video Coverage & Editing fees 140.94 166.00
- Media Partners 38.14 27.77
- News Publications 50.00 3.70
- Online Advertisement Service 0.00 391.32
- News Paper Earning Charges 0.00 203.35
- Studio Hiring Rent 0.00 4.27
- Designing and Printing 0.00 1.70
- Sponserhips and Events 234.98 340.74
Total 5304.63 5057.73
Note 16 - Other income
- Interest on Fixed Deposits 36.48 0.00
- Exchange Gain 3.28 9.87
- Profit on Sale of Assets 0.00 15.27
- Interest on Income tax refund 0.22 1.88
- Miscellaneous Income 1.24 91.44
Total 41,22 118.46
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SPEARHEAD MEDIA PRIVATE LIMITED
(CIN: U22219KA2013PTC072197 dated 28.11.2013)
Registered office : C5, Door No.3-E-16-1371/21, 1st floor, City Gate, Kadri, Mangalore- 575 004
(Figures rounded off to nearest thousands) Rs. In Thousands
NOTES TO THE FINANCIAL STATEMENTS 31.03.2025 31.03.2024
Note 17 - Employee Benefits Expenses
Salaries and Allowances to Staffs 2981.98 7983.57
Directors Salary Paid 1170.00 894.00
EPF and ESI Employers Contribution Paid 279.74 52.97
Staff Welfare Expenses 5.25 34.74
Total 4436.97 8965.27
Note 18 - Finance Costs
Bank Charges 20.92 2591
Interest on OD from Banks 388.29 344.76
Interest on Unsecured Loans 1780.33 98.47
Total 2189.54 469.14
Note 19 - Other Expenses
Statutory Audit Fees 40.00 35.00
Accounting Charges 25.00 45.00
Software Renewal Expenses 22.21 3.00
Telephone and Internet charges 48.57 71.58
Rental Expenses:
- Office Rent 406.27 236.91
- Asset Rent 340.69 0.00
Rates & Taxes 7.20 4.21
Office Maintenance Expenses 54.50 77.65
Event Expenses 204.89 116.50
Production Expenses 24.76 70.92
Server & Website hosting and Domain Renewal Expenses 339.66 496.45
Advertisement Expenses 12.52 13.91
Email Subscription 0.00 176.28
Website Expenses 0.00 178.47
Franchisee Fees 205.80 103.80
IP Streaming & Decoder 52.21 0.00
Remuneration to Stringers & Freelancers 330.63
Paypal Charges 65.68 70.91
0.00 139.92

Subscriptions TN
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